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Audit Report

We have audited the accompanying financial statements of RACHAKONDA
SECURITY COUNCIL which comprises balance sheet as at year ending
31-03-2021 statement of income and expenditure statements for the year ended
31-03-2021 along with the significant accounting policies and explanatory
statements .

Management responsibility for financial statements

Management is responsible for the presentation of these financial statements that
give a true and fair view of financial position performance and cash flow of the
party in accordance with the accounting standards issued by ICAI the
responsibility also includes the design implementation and internal controls
relevant to preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement whether due to fraud or

error.

Auditor’s responsibility

I want responsibility is to express an opinion on these financial statements based
on our audit we conducted our audit it accordance with the standard of accounting
issued by the Institute of chartered accountants of India those standards require that
we comply with ethical requirements and plan and perform the audit to reasonable
assurance about whether the financial statements are free from material”
misstatement.

An Audit involves performing procedures to obtain audit evidence about the
amount and disclosures in financial statement. The procedure is selected depend on
the auditors judgment including the assessment of the risk of material misstatement
of the financial statements whether due to fraud or error. In making those risk
assessments The auditor considers internal financial control relevant to the parties
preparation of financial statements that give true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and reasonableness of
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NOTES ON ACCOUNTS

1. Significant Accounting Policies

Basis of Preparation

—
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—

The financial statements are prepared in accordance with the Indian Gener iy
Accepted Accounting Principles (GAAP), applicable Accounting Stadars . aed by
The Institute of Chartered Accountants of India and under the historienl con
convenlion, on accrual basis

(b) Use of Estimates
The preparation of Financial statement of the company is on conformity vl Iy
Inthan Generalty Accepled Accounting principles require managaent te niase
estimates that affect the reported amount of assots and labifitio g the date o
the Financial Statement and the reported amounts revenue and cxpoases, during
the reporting period, although these estimates are bagsed on managenied s T

knowledge of current events and actions, actual rosults may Gllbedy dhiior rom
these estimates, which are recognized in the period in which  the cesalts o
known/materialized.
(c) Fixed Assets
Fixed Assots are stated at cost. Cost includes taxes, duties, froight and
other incidental expenses related Lo acquisition, improvements aitd
installation of the assets
(d) Deprecation
Deprecation is provided on "Written Down Value Method, al the rates and in
Lhe manner specified,
(e) Investments
Long terms investments are stated at cost. Diminution of permianent nature, i
any, is provided for
(f) Inventories

Inventories are valued at lower of cost or net realizable value Casl s Camputed

on the basis of cost of purchase inclusive of freight etc, "First-In First-Out hasis

(g} Revenue Recognition
(i) Sales, net of taxes, are accounted for on dispatch of goods to custemers
(i) Commission is accounted for as and when the company’s right 1o reccive

the same is established

(iit) Income from investment is recognized, as and when recowvnd




(i) Taxation

Income tax expense will comprise of current tax and deferred chorn edil
Current lax is determined as the amount of tax payable in reipect ol <able
income for the year Deferred Tax should be recognized te that catind Gty

subject to consideration of prudence in respect of deferred tax avvets o ining
differences being the differences hetween the taxable income and accounting
incame that originates in one year and are capable of reversal in one or more
subsequent years, having tax conseguences.

(k) Provisons, Contingent liabilities and Contingent Assets

A provision is made based on reliable estimate when it is probable that an

outflow or resources embodying sconomic benofits will bie required 1o wottie an

Certain confirmations of balances from Sundry Debtors, Loans and Advances, BEpOSILS
and Sundry Creditors, including Advances received from customers are avaaiten nd the
account reconciliation of some parties, where confirmations have been roceived, drein
progress. Adjustment would be made in accounts on receint ol final apreed
balances/reconciliation.

Related Parties Disclosure,
a) There are no related party Transactions.
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FOR THE YEAR ENDED 318T MARCH ,2021

AMOUNT AN
SCH. FY 20-21 SCH. FY 20 21

EXPENDITURE NO INCOME NO B .
To Application Farms 3 Siadfdy Aneal Memberstup Fees |
fa Bank Charges 1 LE291 By Donations Receswed ‘ IETEE
To Cybier Yoddha Event 5 102534
ey Geprociation 6 300
To Event Expenses v 15581
Tor Margadarshak Event 8 227421
o Miscelfaneous Expenses 33 3638
To Sangamitra Event 9 B854 74
To Festival Expenses 10 11200
T ih Cards 11 8656
To International Wemens Day 12 IZR0O00
ToMeeting Expenses 13 20020
To Gffice Expenses 14 31258
To Pogja Expenses 15 520
To Posyal Expenises 16 41
I Printing Expenses 17 51502
To Provisian for professional Fee 34 75000
o pravision o Income Tax 24 192239
Tn Reegistration Charges 18 33200
To Salary 19 753000
To Stationery Expenses 2 #3329
1o Telephone Bxpenses 22 16062
To Fralfic Ferum Expenses 23 80220
To Traveling Charges 24 3907
To Video graphy Expenses 25 6000
To Website Expenses 26 150496
To Excess of income over Expenditure 1048890
transferred to Balance sheet
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AMOUNT AMOLUINT
SCH —— SCH o 11 ol -
LIABILITIES ASSETS
NO RS, RS . N % | 251
20-21 20-21 -2 1 20-21
CAPITAL ACCOUNT 4 Fiked Assety &
Corpus Fuand LSLOO00 1550080 Printes b
Lersas- Bppreciation i 5550
L. Facess of lnvome gwir Cxpenditure
exponditun 1 10aBa90 1048890 Current Assets 24
Sundry Beblors 1367
TOS PAYABLE 30 7965 | Cash-in- Hand A
Trade Poayables 31 80240| Bank Balance(581) 26286
Prowision for Incomz Tax 32 192229705 Receivable LAS168
Prowvision lor Prafessional Foe 34 TSODOIGST Crodh 927143 J9r8tra
|
— 2984324 | 1 B T
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| Naime : RACHAKONDA SECURITY COUNCIL |
PAN P AAGAR3025D JI
Date of Incorporation:  :  3/12/7020 I
T i QOR, OLD QUARTH RS,
Address ; (‘{}I\AMIS_‘:HJF\H:H (8] f’()lf(.!, I
RACHAKONDA, TIRUMA! GIRI ;
Hyderabad, Telanpana-500056 f
Bank Name + STATE BANK OF INDIA li
[
IFSC Code ¢ SBINDOO&O2S
Account No : 39245929025
Assesment year 2 2021-2022 '
Prevoius year : 2020-2022 |
Computation of income g ]
Particulars Amount l
Faxablpe income ! Jm" 1{1/
{Add:- Provision for Income Tax 1927 ’“|
Total Taxable Income 1241119
Tax on normal rates 184836 |
Fducation Cess 4% 7447
Tax Payable 192229
Less: TDS 1AY 8

Net Tax Payable/ (Refund) f‘jU[}J
— s,




1. INCOME

___SCHERULE

$l.no  ANNUAL MEMBERSHIP FEE Amount
1 | Infosys SEZ Campusy 150000
21 Gengact Ingia Pyl Ltd, Upoa 300006
311 hyis Lasaratanes il FROGO0
A nedhan Ot T | (G000
5| Prokaning Softi L0000
& | Genpant Incdia Pyt Led, Puelbiaram 28409
7| Yata Advanced Systen | 350000
B Deiht Public Sehool 100000
G [Excelra Knowledpge Solutwns Pt Lid OO0
10| Avra Laboratries Pyt LLd 1 SE000
12 | Bharat Pétralewn chamical Ltd OO0
2| Tata Consultancy Services Lid 350000
Tetal Annual Membership Fee 3318909
SCHEDULE-2
Sh.no DONATIONS Amount
1 IM/S Salyeylates & Chamical Pyt Lid 280000
21501 Intlu Caliege ol Engieciing & Technology 250000
3 hocwety lor Cyberabad Securily Council {SCSC) A0000B0
Tetal Denation Income 750000
2. EXPENDITURE
SCHEDULE-3
Sl.no Application Forms Amount
1|Visual Labis Advertisement 5140
Total Application form Expenses 9140
SCHEDULE-4
Sk.no Bank Charges Amount
1| Bank Charpes 1328
Total Bank Charges 1324
SCHERULE-S
Sk.no Cyber Yoddha Event Amount
1| Petly Cash 200
2 | Petty Cash 134
3 | Wisual Labs Advertisement 88200
4 | Vijaya Kua 8000
§ [ Videography GODO
Total Cyber Yoddha Event 102534
SCHEDULE-6
Slno Depreciation Amount
1| Depreciation 3700
lotal Deprecaition - 3700

N

—

F &
!



SCHEDULE- 7

51§ Ewendl [ xpainiag
] ety Cost Lalficis fnaguealian]
H ety cosde | Stirvan i agrbiies| T
1Y Petny L | Break Tav L)
A ey ash 1S5S Flamu) 40
S Pty cish (soacks|
A1 Fwared LEisabiution )
FlPetty coash (BRasd
& ATULEY R S RV TR
Total Event ExpUnses 1588
SCHEDULE-B
Siliso IVIARLIALIARSE AR 1 6E 1 (VDK ) AR
188 Lreatsees AU
| Petiysash { plants for gueds) Fhil
ety cash [ ek assd ke 18]
M ety vash | Kettly) #ial,
S ey cash | Book Dehvery) 00
G4 Peity cash | Atdenae Lo Jobe Bps) nop
{ | Petry cash | Laneh for vahianteors) 3300
BiPetly cash | Guest | hah
9 Pertycash | Floses) (R LY
11| Pediy cash | A} jiE
11 [ Mskly v ash {Sesiiks) 7440
17 Mty carnh A eningi s
13 | visneal Labs Adugiiaspmiont LG
1A 5B Fanugsg o0
15 ] 581 iCenral pj'eﬂ.‘im‘.'!u-u--;..lsll. Gk
T | SHE Ciutey hags) A0
LF S i kabira) Eaiie]
28 BV LERERTER TN TS 1LAE00
Totsl MANGARDARSHAK EVENT [MDK) peziod]
SCHEDULE-S
Sing Sanpamithes Event (SM) Aanouint
1| Pty Casteinchase ol Pons 2
2 | Pevty Cash-Peirol T
BB - Bhangrevenn 0K
A | 5B Trociompaill Navenn 320000
& | tagatamba { nterprises Water Bottley TB538. 14
6/ Pelly CasheRopgivtorns & sinm patls 200
£ Mathress {einvays 14200
B ety Cash Petty Daposes 1780
| SE R P | e wrnn
O | Peaan g C st Fodg & Cnacgiatey Files
V1| Visoat bakh At et Wornens Forutn 1200
12 | Veiaal Eaby Addverliserment-Woovens Forem 1ianed
18 | S Creomatapeal Pt Dowd asd Bropsimtion SO0
14| Pedty Cande b & Bopeks Sy
1t | SHED HANDS GRS o
T bty fivie b DO gy LE00s
LAY N e b Mo ggeaply Honon
15 | ety Easti-tlanes B BRGL
12| Petty SaslsShe leansdlivakian o
20| PettyEanic Poty & fougrety 3000
21 L SERFating Lngheste otoga lranstation fsin
a7 | Vitdeo gy G500
TeLst Sanjiaenit g Deanl Exphngos BEEaA
SCHEDULE-10
Slag _f-::&ti\m{ Expense At

St {KGahing Enterprisios bed ceonts)

1171

Totsi Fustival Bt
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SCHEDULE-16 f
Shne Postal Expenses A |
e el
1| Postal Expenses a1 ’
Tatal Postal Expenses il
SCHEDULE-17
Skno Printing Expenses Amoun|
L printing ol Visitng cards (EANIep !
printing of Brouchers and cards ]l_J‘\.fI{}i
i
Total Printing Expenses 51502 |
SCHEDULE-18
Shno Registration Charges Amounl
1| M5 Rajambal and Co 33200
Total Regisration Charges 32N
SCHEDULE-19
Skno Salary Amoul
1| Savitri HA00DL
2 | Praveen 63000
Total Salary Expense 753000
SCHEDULE-20
Slno Provision for Income tax Amaount
1| Provision for Income tax 199453
Total Provision for Income Tax 109954
SCHEDULE-21
Sl.no . Stationery Amoun|
1{Info Business Services-Printer & Stationary 3
Total Stationery Expenses 8334




SCHEDULE-22

Sino Telephone Expenses Attt |

=t

Petty Cash (Molile Bill) 4754
21581 ( Land Line) 11229

Total Telephone Expenses

SCHEDULE-23 i
5kno Traffic Forum AMmount {
|

-

Visual Latss 243220

Total Traffic Forum Expenses AR

SCHEDULE-24

Sl.no Travelling Charges At

1| Petty Cash-Petrol exps Margadarshak FO00
2 | Petty Cash-Petrol exps- Traffic forum 100
3 | Petly Cash-Petrol exps-Audit Office A0
A4 | Pelty Cash-Petrol exp-SM-TF- Fvenls 4
5| Petty Cash-Petrol exp-Nagole & Chikkapally 1060
6 | Petty Cash-Petrol exps ()7 37

Total Travelling Expenses R M

SCHEDULE-25

Skno Videography Expenes Amourit
1| Vijay Kumar (Videography) 2000
2 | Vijay Kumar [Videography) 4000
Total Videography Expenses 6000

SCHEDULE-26

S5Lno website Expenes A

—

RIKST Websile Expenses 15048

Total Website Expenses 1504196




SCHEDULE
Sl.nG Fixeed Asset Aoroliait | Amou)
Printer Fr i)
Deprvoralgmn L0 5L
Total Fixed Asset 5550

SCHEQULE-28

Slng CURRENT ASSETS Amount | Aoy
1| Sundry Debtors
A} WIS RAIAMDAL 362
M Gastin Mo dib1
3| 501 BANK BALANCE 2467 187,
A1 TS RECEIVABLE 149168
a) Infoysy SEZ Camps SERE0
b) Prokarma softech Put Ltd 3750
) TATA Consultancy servies Lid BUOO
d) Genpact india pvt id, uppal 28250
) Genpact india pvt Itd, Pocharam 23918.1
{3 Bharst peltroleum chemical Ltd 12000
g) Indian il Carporation d J10060
S1GST Cradit 292243
Total Current Assets 2970173

SCHEDULE-29

Skno CORPUS FUND Armount | Amount
1| Infosys SEZ Campus 50000
2| NSL ARENA TOWERS 50000
3| Genpact India Pyt Ltd, Uppal 50000
4 | Prokarima Softech Pvt Ltd 50000
S1Genpact india Pyt Ltd, Pocharam 50000
6| Delhi public school 50000
7l indian Uil Lorporation fid 500000
& Tata Advancod Systembid S000U
S v babaratones bid SE000

10 Excelra Knowledge Solintions Pvt Lid L0000
11 HATA Consultancy Services Lid 58000
12 | fwera Laboratries Py Lud 50000
13 Bhacat Petrotesm cheipical Lid 00600

Total Corpus Fund =, 1550000

SCHEQULE-30
Sino TUS PAYABRLE Aot | Amount

THighasa Interface pyt il < 31000
(" i, A~ ) /) |




SCHEDULE-31

SIno Irade Payables Amount 1 Ansgund
1| Visual Lab Advertisemient S04
Total Trade Payable BU240
SCHEDULE-32
SLng Provision for Income Tax Amount JAmount
1| Provison for Taxation 109953
Provision for Income Tax 1099573
SCHEDULE-33
Slno Miscellaneous Expenses Amaunt |Amount
1| Petty Cash 516
2 | Petty Cash ( Sweet and Flower) 650
3 | Petty Cash ( Bakery) 825
4 | Petty Cash ( Bougquet) 1500
5 | Petty Cash ( Bottles) 147
Total Miscellaneous Expenses 3638
SCHEDULE-34
Sk.no Provision for Professional Fee Amount [Amourt
1| Audit Fee 25000
2 | Accounting Fee 20000
3| GST Filing Fee 25000
A | Income Tax Filing Fee 5000
Provision for Professional Fee F5000
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